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Impact Nation 1351 DY PYRIN 23207 297 PN HYIAPIY MIIND ,DMILIVON DINVID TIWNN MDY DNNNI 20
NNVYPNY PORIYIN NIANN PIA,107¥3 (1951) NP XD NIVPHN 172 1D 1R ,1D7Y2 MIPINN DNV NI : N
D72 ,07¥2 MPINNR POPX ,H7YA DIPYIIOVPR 1M NN PPN — 1T NINDN MNIN ,07YA PHNMITY NNIP 07ya
(1997) MPWYN DPVLINY ,1D7¥Y2 MYTNNHD NINMDN-DPYINN ,D7¥2 D) NHIYA MYPYN N IRION NIV NPV
2NN P2 10) 1792 50T TPINPY K17YA (1993) NPWYN N9 13742 INTI,107¥1 DOVDIND DIMPY NI, 0Drya

.(212aN YN NP DINDI NIV TIVD MIMIY TN NN 1 NNNHNN
NPINIMYINY) ,2017 12087 3 0P ,(2017-9-24 /D1 TIN) DI TOINN DIAND TN NN PIY MY NNDI 2017 mwa 2!

NNONA .(POMTOM DN MY NYPYN NPPTN DY NINSNYY N 2009 MWK 2015-439 /DN DT DI 1IN


http://www.boi.org.il/he/BankingSupervision/LettersAndCircularsSupervisorOfBanks/HozSup/h2311.pdf
http://www.boi.org.il/he/BankingSupervision/SupervisorsDirectives/2015/655.pdf
https://www.boi.org.il/he/BankingSupervision/LettersAndCircularsSupervisorOfBanks/LettersOfTheBankingSupervisionDepartment/202043.pdf
https://www.boi.org.il/he/BankingSupervision/LettersAndCircularsSupervisorOfBanks/LettersOfTheBankingSupervisionDepartment/202043.pdf
https://www.gov.il/he/departments/general/impact230920

-5y ESG »RWMA »000N MDD Y INNN PRYA MYIN DX0 MINHNN XY 1T JHona
P TO0 DDA LTIV MM T 29D MAMNNN NNTN MIIN NNDNA KoY DINNTHN DITIRNN
MYPYNN DINN IO NN 920) 09N YINI2 MPTH 190N MNMPN NDNN MYIT NN
NIV NPRINKD MYPYNN DINNA WNY NMNNINNN NN JNIAN , 0NN PIND DY  NPRINKD

RupliVa

DNMNN XN IT NPT NYIAPA ORD DY MYPYNN NPITH NNDNI NN YTOM I3 NN PIY MY NV )iponn
MY TITHIN NOIXRD PPIN .NON DIV VIAT YTOINND GNN YITI,NAPN NNIVNN DX .NPRINK MYPYN HY DOVNY
93950 NN INPIYD G0N TPNIIN TNNIZ MIAYNNNND MYPYN” - T2 "NPRINN MYPYN? NN NIN PIN P
YTIN2 /DTN NMNDT IY N0 YNIIN PN ,N27200 MR DY 1710WA DIMINN YTIND YYWnn 195 NN N730N)
,INDNAY NOPVLY DRNNA .INYPYN Y03 DIPY7 AN NPPN INIINY TN NOVPV NNN PIY MY NNDIA2021 TN
DNPIYY DIWINN DNPIYY MONMNN JIVIN TWUR NYPYN NPT NAPY YTOM WPWN S MYPYinn NIy nvamn
)2 135 MYPYNN XN NN DY WAYnD DMWY DMUMD IIRY DI TINN JYNN YVDNT OMNIIN ,0NIID
,0%1INN DXNNANN DNIID NPT PAIYY NPITH YIAPSY ,IININD BP0 NN NPHNIN NND MYPYNN NIV NYIT
192N ,N2°20 YIPOVW 12W 19IND NI NN WIT) YTOIN YPWYN L9290 M1DP0) OPNINIV 00 ,DIPN MPY VIO

:2017-9-24 TDIND NP DY NYPYNN NPPTNI PNIYNI INDIN YTIND YN0

https: /www.gov.il/BlobFolder/dynamiccollectorresultitem/regulation-941/he/regulation_h 2017-9-24.docx
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MPINDD NPINND DINHA IV AW .2

DXY27PNN DNIPIVIIPN ,MITY ,TTIRN NPINX NIT NION DY NNV AMYNDYNN NN PIND »TD
9901 PNY NI ,IMIDID IMON PDON 1A DYDY WY DMIPIYN YN MV ,INND NYT MONY
JOTHINND NPINND 0INNA TID? NYIN

(Environmental, Social and Governance) ESG .2.1

ESG - omipry ©minn NYdY Navna ANvann NPOTND NIVN) TIXINN MYPYN NY»IN
951 MNINND DNV HNY MW NYNON 1 NPH (Environmental, Social and Governance)
MYPYNN D212 YN 17N N INNN NWYNDY OMIDMND VN2 NN NN MYPYN DINMY WD
PNRINND

Myavin > NMYYNI YN0 DN DY DINPOY PNAYNI NN 1T NPOTH ,2NA%200 DINNY VI D2
NIVNL OXXN ,ONHANN DINNY WINN DI ;TIY) NNMINIY N NYND NIND NTD MNNNNN DY
MOt M27Y) OXTAWD NMIDT NN ,NDNPA NINN ,OXTYN NN NTIAY ONIN DY DNV
NNYPY NMINY NP2 12VTH SIRNN OINNY YIND D52 ; DTN NMDT NN NYINY (MTINNNN

LDYTIRND MW DY NPINN

LN PPN 0D 577 MDD ESG v 001709 295 NMind Yy mooannn NPXINK MypYn
TN ORNNA ,OWNY T .0»NIINN DMNADN 1PNDPD OY NTTINNN 172N 12V JIOIND ONONNN
M ,2019 MY TONNA TIRPIINNRD P TONIN NONA NN IMRY ESG-n 0nnd ona mnand
,7MIANM N22DN PTIRND DVNNN MMINNND ONIPIVIP DY VO Y5 ESG Hv 00 Ivnp 95

22919 VNN

11

Environmental (E)

E1. Direct & Indirect GhG Emissions

E2. carbon Intensity

E3. Direct & Indirect Energy Consumptian

E4. Energy Intensity

ES. Primary Energy Source

E6. Renewable Energy Intensity
E7. Water Management

E8. Waste Management

E9. Environmental Policy

E10. Environmental Impacts

social (S)

S1. CED Pay Rafio

S2. Gender Pay Ratio

53. Employee Turnover Ratio
S4. Gender Diversity

5. Temporary Worker Ratio
S6. Non-Discrimination Policy
57. Injury Rate

S8. Global Health Policy

59. Child & Forced Labor Policy
510. Human Rights Policy
511. Human Rights Violations

512. Board - Diversity

prporate Governance (G)
G1 Board -Separation of Powers
G2. Board -Transparent Practices
G3. Incentivized Pay
G4. Fair Labor Practices
(5. Supplier Code of Conduct
G6. Ethics Code of Conduct
G7. Bribery/ Anti-Corruption Code
G8. Tax Transparency
(9. Sustainability Report
G10. Other Framework Disclosures

G11. External Validation Assurance

https: /www.nasdag.com/ESG-Guide - 2709N2 P»TONIN DDA NN TINN 2



https://www.nasdaq.com/ESG-Guide
https://www.nasdaq.com/ESG-Guide

omvwy ,ESG 5v 0)170p0 oxNN2 0»N2220) 0NN DMVITIVDY DRNNA MIAND IMNT
DOVITIVD ,HYND 75 .0MVYN DXNVPON DY DO TINMTN DIMINNY DIINRMN NPND DTN GN)
,1179 N3N IN 19T MIAN MY TN DMVIIP DITAIYN NMINIIL DY NPHYY NTIAYI MMV DY

.MV NN ORI NIAY INY OMVIP MPOD YN NN MDPY HY DOVITIVOY Tyl

(Principles for Responsible Investment) PRI  .2.2

,D2I1N 2N DMTOII DMDINH DX DININN PHYY MNIPY THON DMINN NN 2006 Mva
PRI - obyn »anta mypwn 5572 ESG-n mapy IR 0w»5) wnond NN INI0N IuN
NPXINK MYPYNY MNIpy N 595 nonn .(Principles for Responsible Investment)
NNNY NDXN YD) DIND OO T DN MYPYN YIMIN NIY NNONN DX NNNND DX NNINY
(ESG) 5vnny n9an ,n2°20 7w mon»nn PN NINRINK NIN ONPINNX

Sy DININND ,DMTOM DXANY MYPYN PDNIN DDIDN DX 3,000 HyN NINND YY DIINN 01O
DAN NPRINND NWPYNN DINNY TV 2D, 1PI8D ¥ 23,9577 11570 100-2 DY DNn DY) 99N
,IINND DY INNN TUN DN NININD NMIXID JNNY 295 NP> INN NINI) NNTPNIL IPOY2 NSIND
-2199080 DYMIPN MYPYN 91 YN P NI T, PDINN PITY NN DINNN DNIYIAY M

24PRI

N2 NYTHN N MV 29 PRI-A 53NN 5Y 09900 YUNR 091N HNDANN MTIN V199 oD
:(2020 MVYY DM DIMNMN) FOMWYNRIN DMTIVNI DNOPINND

https: //www.unpri.org/prizabout-the-pri 23

MY npaonn (Green-eye) »X-11) NN - IR YY DINNN DIINIY DA 5 DIW YYD 993 53,185 v 24

New Era Capital -y nnos mypwinn 12,2007 mwa Ty 10y NHNNNY NPRINND MYPYNN DINN DN D1

-12020 712093 12 DY NIIND DY NHNNY Pitango venture capital ,2019 %12 11 w1 MinNn Yy mnny Partners

.2020 929872 16 D2 MINKN DY NNV Vintage investment partners

https: //www.unpri.orgzannual-report-2019,2018/19-in-numbers. 25
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BENELUX
204 (+19%) NORDIC
254 (+23%)
UK & IRELAND -
510 (+29%) I I CEE&CIS

FRANGE A8 (xEow)
249 (¥a3%)
CANADA » GERMANY & AUSTRIA
160 (+27%) SOUTHERN 143 (+46%)
EURORE SWITZERLAND
us 157 (+40%) (+33° s
587 (+27%) 122 Lradn) CHINA -sJépiN
— S 4 (+17
MIDDLE EAST
14{+100%)
——
LATIN AMERIGA .
(EX.BRAZIL) REST OF ASIA
40 (+90%) - AFRICA |‘o7‘ +41%)
BRAZIL SR
6! 3
5 (#30 AUSTRALIA & NZ
197 (#16%)

M1 PRI-N 3NN NN IND D90 DMX 190102 NNYIY ANMISH MTIN VI 1PNY 10 1O
DV NNMINND AXP NPNIN 1M DN DNMIX DY D901 TON NYNINn 0 ,2020 MV TV 2006
267w 7N PRI-N nnxd 029708010

120 3250
3000
2750

100
2500
2250
80
2000
1750
&0
1500
1250
40
1000
750
» L s00
250
[} 0
2006 2007 2008 2009 2010 201 2012 2013 2014 2018 2016 2017 2018 2019 2020
m— Assets under management (USS trilion) AO AUM ($ US trillion) ===Number of AOs ==t Number of Signataries
M Net new signatories vs 2017/18 M Increase

1: As of 315t March 2020
2: Net new signatories since 1 April 2019

MYPYN 5117792 ¥aN2,7P0Y NNNY M NN DXNINN DMDX02 NINIPY 6 NY91D PRI-N nnx ,1nxo
:DPRINN

https: //www.unpri.org/prizabout-the-pri 9NN Yopr NHaL 26
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WE WILL INCORPORATE ESG
ISSUES INTO INVESTMENT
ANALYSIS AND DECISION-MAKING
PROCESSES.

WE WILL SEEK APPROPRIATE
DISCLOSURE ON ESG ISSUES BY
THE ENTITIES IN WHICH WE
INVEST.

WE WILL WORK TOGETHER TO
ENHANCE OUR EFFECTIVENESS IN
IMPLEMENTING THE PRINCIPLES.

WE WILL BE ACTIVE OWNERS AND
INCORPORATE ESG ISSUES INTO
OUR OWNERSHIP POLICIES AND
PRACTICES.

WE WILL PROMOTE ACCEPTANCE
AND IMPLEMENTATION OF THE
PRINCIPLES WITHIN THE
INVESTMENT INDUSTRY.

WE WILL EACH REPORT ON OUR
ACTIVITIES AND PROGRESS
TOWARDS IMPLEMENTING THE
PRINCIPLES.

(Sustainable Development Goals) SDG

2.3

owY (Sustainable Development Goals) SDG - 07y 17 07N YK ,2015 71200902 25 O»2
INDIN MINIPYN (7PN 21937 - 1OND) 27999 MWW NNVANI YIND 7D DY NN ,ONYN DINNY
2030 Agenda for Sustainable - YN DY MWYNY MY 17 DTYIX MO NHONI

. 1 D
i} POVERTY

SUSTAINABLE
DEVELOPMENT

GOALS

: Development

G000 HEALTH QualTY E GENDER
AND WELL-BEING EDUCATION EQUALITY

CLEAN WATER 8 DECENT WORK AND A 1“ REOUCED
AND SARITATION ECONOMIC GROWTH IHEQUALITIES

13 tlum.'r'r 16 PEACE, JUSTICE Pmnrr SHIPS

AND STRONG FLIL THE GOALS
IETTUTIONS

z@

In 201 5, world leaders agreed to 17 goals for a better world by 2030. The Sustainable Development Goals (SDGs) are the blueprint
to achieve a better and more sustainable future for all. They cover a wide range of complex and interelated sustainability issues
related to poverty, inequality, climate, environmental degradation, prosperity, and peace and justice.

Source: SSE.

http: /www.un.org/sustainabledevelopment/ - My TMINGDN MPXIND MON2Y SDG-N INRD NP 7
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PN 1019) 2015 92000 THNN ISMINY MNMPN YTV OMN ,2016 AN 1-nD DNN,NPNYY
YTV MIVNY WITH NdY ,2016-2030 DNVN PaAY DNOYN 15-N TNINDY NN NODNNN MYNYN
DY TN PPNV OX NNNIN INYN DINNY TN DXARYND MXPND MPTH 92N MN»pn

: 280970 MNMPN YTY .DOPRN MPY

; D91V DIPN 992 PV YD DY INYN NN

b

; NP N2 MNXOPN DYPP ,NI9WN NNTN XNNTN NNV MIVN ,AYIN NN
;97 9991 Y52 NN DN DN NNLVAN

a o

;995 , 0NN YD TYND DTN NPNHRTIN OYTPI NPNYI XD NN TN NNVIN

=]

s MTOHNN OXWIN DD PIVNY DMNN P PNV MV

-

;99D NN DN DY NPMP 92 DI MNNIT NNVAN
; TPINTINY NNXMP N, NPNIN,MIYN NI INDRD NY) NNVIN

—

; 999 NT219D NTIAYY NMINN NINDN NPIOYN ,NDDI10) RNDPP NA NIDIYI NNYHNY VPP

S 3

s IMYTN MV XNPMP N2 NDX991N NOWYN DITP ,MTRY NPNVYR N3
£ 12)N2) MPTHN P2 )PNYN X NNAN

~

; NP NN MYMI) ,NMNIVA MDY MNP DMIYN N9 N

; NP NN N NPIAM NDI¥ NNVIAN LD

S PMYAYN DOYPND MOV PANNDD DXNNT DITYS NV .0

;s NP 92 MNPAY DM DANWYN) DM, DX0NMOPIND NIYP 92 VIOV NV T

NP 92 913,102 NDMP 92 YIDIY DYDY YNINY ,DNTRD DY NPIDPN MOIWYN DY 1NN IO
PHN DY YTIND NPSY ,MYPIP NOMIN DY 12°9N0) NPNY ,NATH TN PaAND NI DY
;MMOPI

,DY20 MTOIN NI DIV TXY DY) NPODON NP 12 MN’AD MDD INOYW MIAN DIPP .1V
; MNIN D92 DIYYINM DOPNINN

TN 7IVNN WHY PR MANIVA DN NI NN RNDMP 92 MNP WININY DIYNNIND VN .3

,TIRD NPINK MHNYT NN MIIN DD NP OINMM ODNPNN 932N DNPNN ,D59ID
DY9N GX) DXPOYN DNY D27 DIRW) DD, TWNNA VI 0N2XY ,SASB-N X GRI-N N7
NOPN TVD

(Corporate Social Responsibility) CSR  .2.4

CSR ny1n  .2.4.1

MIRN 12 19N 5 ow NN (Corporate Social Responsibility) 10920 mmNn NN
,N220N DY NN ONPOY NNNT DPNIANY D1NIIAD OINPIY 1M 19INL HOPWN YPoYn
STV 19INN DY XN L,DTR NMDT,NTIAY YONN DITIIY NINDT ITIND HWNN) YN HY MOPY

https: //sdgcompass.org/.28
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DIRD IPINR NN .2.4.2

NYNPN ,NA0N O9DD THINNN DY INY DXINT NPINK IMNN DPTHN TN TN DY)
MY DTINNT NPINKD NN PID PR YD HIAND NPINNHD NMNINKRND DNV .O>TIYMN
NN ,0»N2N D971 OY NINK IN T NN MIYIPN NPPDY NNDYY DY TINNN DY MPOYN
.D»PoY DMPNNIA NI WO DN

TR MPINNRD DN INIYI P10 NN .2.4.3

NOT 192NN 7PYIN YD YR NN .TINND NPINKRD NDXON NN YNNI PTHID RYOINIWN PN
NNONA DN DNPOY NYDON D) IWAND TN NN IRYND DMPDY DY 9 Dy Db
ON DOV

0 YD) 9NN H°990 DX PTHIN (PMHANN PINY - 1oND) 1999-0WNN ,MNANN PINY (N)11 PyD
NNOPI PIAVNI N23772 199239 71PN INVAS O»P0Y 020w 29 5y 5we5 N°7 793N 5o

77730 TNV )5 005 ; DN SW 1Y ON) DT iPPYD DY OO0V AN, 27 P 7N D20

7320 DN, 1IN D?F0Y OO5)20W 117002 71N 71907377 ON 9N ,712INT 777005 30 0190 0) 175
VPRI NN TIE

M PIN Y THDN NNONND MHNN DRNNA YNID PRV NONIY MW NIINN DON NYND
DN DY NN NYP N2IVT 1PV MIINY TH2 DX TINNN 12 NPIPNNI 272N 11T DP DT RV
.N1INN DY NAIVY DINNT NRYN IIYOIND TN 1NMDIYH 319907 DIVINN D 020N NON P

DTN P2 IWID TN NNV DY MY DI VW

Integrated Report .2.5

ToNN2 NYIND DIANY HNNY 29D MPT 570 W1 Integrated Report-5 vy 29w »905 Mt
NNPY NNY WP AUNR MIINY TON KXY HY9 270N 17V 9Py, MNINNKD DIWN
DXXNNN DTN AR XN WA L ESG-n ©inn MTIX Q0N yPHn 0ndY 0»9050 NINTH
NIND YN NOYIND

YN D0N DIRVID MONMNN MY ,NIINN DY d0ININ AN PPV T8O N DTN NONa
NN2>20 DY N12NN YV DXONN NIIYNI DI 1D PYNIND PNN DN TIY XYY D1VINDID DTN
TN HMOTI2 NN MDD DY DXNPONN DIXNVININ ,DMOPOYN MIMY ,MMPY ,0¥P0 -
nN9pnn Tonna (Value Creation) 7TIyn NPXO” NN S9DON MPTN XNPY NININD NILVN

11T RYNA DXINNND 1900 PPNY YOND 22
DAV 0Y ) TINN YTIRND YT MIINN PIND 11 YO NPRNND NYSN - 192NN NIDON NONYD DIYW NN OIWY”
15 775 1 DVAVYN ,)TOY T LINPYYNI MYV NNWIS - IPOYN NIINN YIN” ;141-180 ,N7OWN 13 VIV
Cornell ,Roberto Tallarita & Lucian A. Bebchuk ,” The Illusory Promise of Stakeholder Governance” ; (27own)

.Law Review, Volume 106, 2020, pp. 91-178
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2179 9y 9PN , 20NN 290N NINTN NNDNIA HHII QYN 9D NOD ¥ PNRN 0535 .ANNTHN
NOT D023 DY NN TINDD 1NN DV ,DXIOPYNI MNS KD XMNN NPND NYY IUX YN
.192M 172N 55 5v ro»YNIn

ann W WK (International Integrated Reporting Council) IIRC-n nX 85 v 0t 9vpna
SW ANV TIND I3 9NN .2010 MY DPIN YN ,ADIWNT 290N NINTN Y TN NN 921NN MDINDIN
LDYINPN MINNIAYN 29 ,DXTT0 799,971 MIIN ,00010) DOWPWN 0019 DINVIINI
Sy DOWANNN ,DMIPNMY NTRY NI DY NN IIRC-n 0099 ,291WN0N 29051 MPTH NN 18D
,NNON 29091 YNY 92¥10 NN, MDY DY GO0 Y110 MNANNN D2PD DIMNYN DOWPWNNY T

30.17y920N DY NN MIVIVORN ,OPOYN DTN MITIN YT DY wiTa

TCFD .2.6
m> xnw TCFD-n nx ('Financial Stability Board) FSB-n o'pn 2015 H2nsT 5nn2
The ) ©OPRN MPY DY TWPA 290N NYITH NNDNI NNY MINIY NN POWY TN NNOWNRN
NN NN MHIVNVY PN 12170 .(Task Force on Climate-Related Financial Disclosures
IOIND ,DODPNN MY X2 DINDOON DINMIDY NPIDIN MYAWNY YN MONON NN TV
DY, NDNN DX DX NI, )NDY DWOPYNRN NN 1ITYD 1DI1Y NN DY 1Y N0 TIVND INDN MIANNY

YNNI N 0DY AUR DIYPRN MPYH DOWINN DINDON

DYI2NN DD - NPIMNLP PNV DITPRN MPYN DOYIANN 00N NN P> N TCEFD-N y»IN
m>»y M5 ; Lower Carbon Economy) y9na muv»a mna oy Iny Ny n9o955 9aynnn
152 DDX0,11ND) MITPNRN MPYNN DXYINN DM DNINDXD) (NPMDN PINNX MNIND YW NOM)

(DXN71 DO NSV MANN

LDOPRNMPYO DNYPN DIMPTY DVITIV YIPN 2NN XY TN TCFD-N 0019 2019 »»a
S32N9W DM TN NNDN DINIAN DXV NN PIXD MIIND NONPN PITHN

IN D0, NP MTY HYNJ) 112N MINKD MITYNM PNVPPTN MY DAY MPTNN .1
; DOPND DMNVPN DIRVNA YN MYIPN (NN
; 172NN DY 29057 1NINM NMIVIVONN ,DXPOYN DY DITPRY MNYPN NPND MPAVN T .2

DOMY WK ,MP JINS N¥IAPN MTINN NPINN Goodvision 9753 ,127 313y 90 YW 1INIRND B) XY 7Y PIy9 2

https: //www.calcalist.co.il/local/articles/0,7340,1.-3722675,00.html :2017 92)0pIN2 13 D2 LYYYIDD INNI

OPIN IT 9N 97PN TPDION NIIWNY TWNI MNTNN YN NPT MDINTI G ,TPDINY MDY TYN1 12370 3

NNN 9190 DX, AN P2 ,9910 0NV, 9IRA2 aWY WX, TINN .G20-N M»TN PN I1VI N2 PN NTYNA,2009 Mva

D92 MYP2IN MYI9ON 20-N

https: /7ec.europa.eu/finance/docs/policy/190618-climate-related-information-reporting-guidelines _en.pdf*?
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Y12 DYPRY MNVYPN NPND DOPIY NIINN DY PPNVPITN IR \PNVPPTN NIV OXRD .3
2 NPT/ NPIDNNI NDIVI NIDN / NMHVIVONN NN - P20 9N N TN DY NPPON
; NPPOY NPIDN DNV DDIPN / DINDD

DIV DY MNP JNIND DY DNNIN TY NP NYA PNIAYNI DINND DYOPR INPOY DN .4
D30I NNXIN MY VINA) MDY PN MINIIN DY M9, PN

NPT NYNN,TITHNI DINDON DXVITIVON NN DYDY 9NN NNV D5 0 onn TCEFD-N
STV 29051 NYTN NINDN 19D ININD

(Global Reporting Initiative) GRI  .2.7

DN N2PHNA OPIN IR IMINDP N NN ("GRI” - 19n5) Global Reporting Initiative-s
ESG »rw 9272 "970 nwNIn 1mINo»an nypnn N GRI-N 19,1997 mywa .90-n nnva
PIYN DY 5O NTYPNIY NN 1OV, TIND 2NT DINRV NN NP NN 7HYD NN N»dPNN .
NP DOVNM ONPN HY 27 990N ,INY DM55D DNPN 3N NN ,NHANA

M) - NPPND DRNNA NMTN DV SYN MNIPY DTN N2, NV NNDN NN NYNRIN PN
NN NVPIRNYA,MPN,NION,PYT,MNOY , NPMIND YR TN 0NIY PNIYN YY1 0N
VPN D92 NOMIN NYTIYD DN NN MIYIIT DYDI9) DXADNN DOMHYIN DNIPNN NV .APLMDN

2P YTIND DV [ NidNN NV, ESG-H

1PN D5 .1093N ORI N0 ORWYI ,01Y0YD DINWI) - DINV) IYIDYY DYPOINm DOPNn 90
.DIWMD OM20M ,MXONN 7NN MYIT - DXPON 3 9N

,DMYNRIN DMOION ONPNN NWA WITIN IR NNO NN GRI-N nypn NX nnw»n IWN 11N
72Y Y0NS NN MXIDI NPMNNN PNIPAYD OXNNA DYDY DNIPNN 1N DN

(Sustainability Accounting Standards Board) SASB .2.8

MNPN YHLADY NN INTVN) 27NN 2011 MWL TONY AN MIVN KDY PMIN N SASB-N
SV aNT PN 12D NVNN NPPN (D1VWNI) O NN SASB-N 01N .MN»P IRYNI MNRNIYN
NYPNN .NPYYNY NPIZNA NP OOMNNN DINIPDN OMITI IIY INIPN NVY TITH D) NPWYN
IWUNRD ,D29)Y 77-2 PIVN NN NNDO 1T NPPN .TA52 OWPWNRI NN XXM ,2011 NMIva NTON
290N NYTN YD DI IN PON DY THIMNN NYIWN Yo¥a NPND DMWY TUN DIRYI ITNN DY D3O
INYTN NDN INNPNY TIANY YN VLN ,DIRVNN TN D30 ON»NNI

18



SASB-n 1998 GRI-N 99X %2 nvs vy 2.9

MNTI MPNA NYY 1N DY D SASB-m GRI-N - 00NN MY 37N ,2020 Y912 12 012
NYY DRNNA MNNTH TYUN MIINT YOO NINT TIND) I TIRNN NPINKRD MNITIY MINMPN
mMH2N2 YYD 1NN XN NNIVHY NOMYN NTIAY NNON DOPOWN DN ,2°APN2 1OON DXOITIVON
N2WON NNOY NNON ,OININD NIV IND ,DAPNI TN, MPPNN dNY DY DIW»I MNNTHN
YNV P2 OO TANN NN DYDY ,MN2NT NN IMNX YT WIDdY DIVIYN DXAND YD NN 011
DTN PP DN ,0MI2 NIIWON NNY NNDNA ,IDON DINNIND NV NYTIN 29 DY .MPpPNn
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The Dodd Frank Wall Street Reform and Consumer Protection Act.>*
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https: //www.sec.gov/news/press-release/2021-42 3

MNPNN NI OOMN DITIVN FYNRIN NVNRNN DYIIN 22-13 257 NINRN NPINNN PIN M NPWNN AN ©
.SEC-n 5% mypwm DOTIND MPYNN DY NIOWI 1T TUN 199N

SV NPHNINIVIF MIAN DY MIT NN DMID DINININ PADY NIVNI DMNPN MY NHPIN Whistleblower-n n25n 41
12NV NPODON NPXPIVNN 30%-10% DY Y905 DININD DINIT 'DOWTIN NNIDNN NINDNI .OMJITN TIY MM PPN
LDYINKN DIV 7Y VNN IWX NNDY MYANDY 090N MDY ,SEC-n »y /wNn WX My’ ana

TY Y9V SD297 PTI MXNNN DX YHOLNY NIIND MMPTHN SYY N2 ¥YaP ,2014 130¥T1 GPIND 1D NDVPPTN 2
.2016 v

The disclosure requirements for non-financial information apply to certain large companies with more than 43
500 employees, as the cost of obliging small and medium-sized enterprises to apply them could outweigh the

benefits.
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DN NI NN NIMIPYI NPNIN TIRNPND MM NNDID ,FSIIRNPNRND NOPIPTI WD
2DOPPTN NANINNY MDIND MDITY MI2N T DY PDINS RO YN DY MONIN NN INNY TUNI
A4NYYW D»ADIN NMIMTN NINDNI YD XY YN NNTY W T8 NN MNIND YTYN NPPINN

https: /7ec.europa.eusinfo/business-economy-euro/company-reporting-and-auditing/company-#

reporting/non-financial-reporting _en

Article 2 of the Directive refers to ‘guidance on reporting’ and sets out that ‘the Commission shall prepare +°
non-binding guidelines on methodology for reporting non-financial information

https: /7eur-lex.europa.eu/legal-content/EN/TXT/PDF/1uri=CELEX: 52017XC0705(01)&from=EN 46
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MY NPITHN NNONI MONMNN NNMP LD IO .MNTPNNN NTTI DITY NY AP HY VI YN

LOMSPN VPN TION PN L0 ,YPI) )PNVPIT DV M TINN

NP =92 IDNY NIMNDPLN ANPN  .3.3.2
; TaxonomyRegulation) 57m1MDPLN NP NN THIRIPRD MM NN 2020 NPY 22 OM1
TEG oonmmn nsap > Sy Pnya anow mMT Mapya nXD (VAo pon mnpn” - ond
DYPOY MNTPR MWIN NYDION NP NN (Technical Expert Group on Sustainable Finance)
17,2020 X510 12 D2 9PINY IDID) MNMOPLN MNP INRPND TINMNI DX DI INNN
NP5 NPV DN TIYND DI DPOYY DXWIPWN 7197 NPD NIIWYN NIV NNON NMIDPN
1195 NHMP-NI DO MDY MPTHIN TMNNNRD NIPNN .MNMPA MININD INID 1awN»
: DININ VDY NMOPNN

;) TNHNY DYNIA0N DXTONN INY IN TARD XMNN PRI NN @

; DINN YN0 NIVN DO ONMIYHYN IMNINYNINY

i NPDYDL T DTN NPT NIOPN e
NOIND NONDI TPNINTPRN MDXIN TIYN DIDVN DNPIVMIPNN THND TIIYY TIPS MDY Yo Dy
NN O9NID PIND YPTY 0»DVN DIIVIPN (Delegated acts) mMOWN NNPN MYNNHNI
LDMYRIN DININD NWIZVA NTRYN NIY MYITH
PNMOPLN NNPNL VIDIY WY TUN DXIWOPYNRD NN TXY MNIND DY DNWURI MINIT M PN
22021 MWY YON»N DM 2022 MY NYXNN DOUNN NPNY DN

http: //ec.europa.eu/financesdocs/policy/190618-climate-related-information-reporting-guidelines en.pdf*

The default location for the non-financial statement according to the Non-Financial Reporting Directive is #
the company’s management report, although many Member States have taken up the option of allowing
companies to publish their non-financial statement in a separate report.

The TCFD proposes that its recommended disclosures should be included in the company’s mainstream
“annual financial filings”.

https: s7eur-lex.europa.euslegal-content/EN/TXT/turi=CELEX: 32020R0852 ¢

https: 77ec.europa.eu/infoslaw/sustainable-finance-taxonomy-regulation-eu-2020-852/amending-and-5°

supplementary-acts/implementing-and-delegated-acts_en
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https: //www.esma.europa.euzdocument/report-undue-short-term-pressure-corporations-financial-sectors!

https: //Wwww.esma.europa.eu/press-news/esma-news/esma-sets-out-its-strategy-sustainable-finance>?

https: /7ec.europa.eu/commission/presscorner/detailzenszip 19 6691:force isolation=true; 53

https: /7ec.europa.ew/infosstrategy/priorities-2019-2024/european-green-deal _en

https: /7ec.europa.eusinfo/consultations/finance-2020-sustainable-finance-strategy _en;

https: //ec.europa.ew/info/publications/sustainable-finance-renewed-strategy _en
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.09 DN YR DTN

nx mMuaann (Delegated acts) $nndown NNPN NIRNPRD MDNIN N¥N,2020 Y11 17 0P
DMIDMNINN OXTTNA NV MO N1AD O ESG 7 T35 myap) nmovn M
.2020 920872 23 DY GPIND IDID WX NNPN .DMIAWIND ON 11290 NI TINN

19305923 NI8HNY  .3.3.5
,M”0>722 D019 OPNVININ ©NN .ESG-N DINNa 52191 v DN NNy NN 17DV
.0NNN NYTON T By ESG-n 0NN OYTPY ORIPNRN TINRN NPMIPNRN NOWNNN DY TN DION

- NN MIIN ,4HV7I2N NNAND PINA YW NPINN NINIIND L2013 HWN SN D PIND WD
ESG-Y omvpn 0XRvL 1NDYW 29057 MITL Y019 XY Y11 Pa0Y mwa1 ¢7Quoted Companies”
1 PPNY VNOND

https: //www.esma.europa.eussites/default/files/library/esma33-9-5

321 technical_advice_on_sustainability _considerations_in_the credit_rating market.pdf

https: /7ec.europa.eusinfo/business-economy-euro/banking-and-financessustainable-finance/eu-climate-¢

benchmarks-and-benchmarks-esg-disclosures_en

REGULATION (EU) 2016/1011 OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL of 8 June ¢

2016

STTAN DV INOYTINNDN 7H0N1 82

https: /7ec.europa.eu/info/law/eu-transition-climate-benchmarks-regulation-eu-2019-2089/amending-and-¢3

supplementary-acts/implementing-and-delegated-acts_en

UK Companies Act 2006, Article 417, Section (5).6¢

http: //www.socialvalueuk.orgzapp/uploads/2016/03/How%20d0%20Companies%20Act.pdf

:NTINN PINY

Quoted companies as defined in Section 385 of the Act are those whose equity share capital (a) has been »

included in the official list (as defined in section 103(1) of the Financial Services and Markets Act 2000) in
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https://www.esma.europa.eu/sites/default/files/library/esma33-9-321_technical_advice_on_sustainability_considerations_in_the_credit_rating_market.pdf
https://www.esma.europa.eu/sites/default/files/library/esma33-9-321_technical_advice_on_sustainability_considerations_in_the_credit_rating_market.pdf
https://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-finance/eu-climate-benchmarks-and-benchmarks-esg-disclosures_en
https://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-finance/eu-climate-benchmarks-and-benchmarks-esg-disclosures_en
http://portal.isa.gov.il/Pages/default.aspxhttps:/eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32016R1011&force_isolation=true
http://portal.isa.gov.il/Pages/default.aspxhttps:/eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32016R1011&force_isolation=true
https://ec.europa.eu/info/law/eu-transition-climate-benchmarks-regulation-eu-2019-2089/amending-and-supplementary-acts/implementing-and-delegated-acts_en
https://ec.europa.eu/info/law/eu-transition-climate-benchmarks-regulation-eu-2019-2089/amending-and-supplementary-acts/implementing-and-delegated-acts_en
http://www.socialvalueuk.org/app/uploads/2016/03/How%20do%20Companies%20Act.pdf

YPOY 2NN DONINAN  DOTNYN MNNINNN DY YAWUND DIVYN DMOIPOYN DININT MmN .1
.172NN Sv

DOXRWYI ;112NN XTI ;(N2>20N 5Y NIINN YPOY NYIVN 5510) DIPNIIA0 DINY MTIN YN .2
(DNYY NPDVPIRM NN DIRYIA NN NPPTH MTIX YN 5515) OPNNIPY DPNIAN

.172NN PPOYY DMPNN DN DM TON IN OMIVP NIINDY DOVIN MTIN YN .3

DN YR IND XD NI2NN DY D90 VNN ,DNDN YT DD N Y9D5N NTM NTPHNI

MY, 0712 250 DY MPPOYNN 1207122 NPNDXY NPVID NN ,2017 598D DNN ,1D MD
75V Y NYNa oy o) 00199 Gender Pay Gap Reporting Regulation®® npn oy
NN YPNYO TIVHN WD, ANNPN PN NN MXIAND MIAPYA 9D ,PND ¥ 7,097 TN
Equality and Human (Rights ) 078 500 y91vwh masm (Government Equalities Office)

68,(2019/20) ¥ MYT MIVO NINIRN MPNN YW N9YIRN N»ywn Yy Commission

Financial Conduct Authority -0 Y¥ MM 9 NNIPON MDNS 2018 MY TONNI PO
w1 TCFD-n ms5nn by 0oanno v s myap nponn ESG-n onn by oMo vana (FCA)
IYNN IRNYND DM OOMOIN ,DMIAPY NN DXMPTN DY 7D 191 Y0IN9-RON MPTN DIPMID
asn v ESG-n nba5o by nndnsn NN 920 DY PNN D000 DY 01 )X D NN FCA-n Y

IR ANV NDWN YNN NIV

oY 5NNY PNVPPTN DYV MNIPYN NN YIPN 69705720 YTINRNN DWNNN TP DO 2018 MHva
NNTY MNAN DYV YIP MNIRND TIPN .NIANN DY DPTNYN NNNOSM 1Py ,NNIVN NX OTPD TN
D) DYDY ,POYN DY YTNY NNINND NPVNTIM DMDPD MIAVNN 1 T DY NMIND Poyad
D212 21N MLV NPPTN ANYY MHAN DY *D y1p PN .ESG-N 0INNa 01501 nyunTin
NNTO NN TNNN DY TIPN YIAND Q0N . TIRD NMMVY ESG-n 0INN2 mMNo¥N 0Y1Pa nomny

DINNY TN NN N D101 NIAND PPNVPITY OMPNI

accordance with the provision of Part 6 of the Financial Services and Markets Act 2000 (c. 8), or (b) is officially
listed in an EEA State, or (c) is admitted to dealing on either the New York Stock Exchange or the exchange
known as NASDAQ.”

The Equality Act 2010 (Gender Pay Gap Information) Regulation 20174

https: /7www.gov.uk/government/news/gender-pay-gap-reporting ¢’

https: 7www.gov.uk/government/news/employers-do-not-have-to-report-gender-pay-gaps 68

https: 7www.frc.org.uk/document-library/corporate-governance/2018/uk-corporate-governance-code-2018¢°
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https://www.gov.uk/government/news/gender-pay-gap-reporting
https://www.gov.uk/government/news/employers-do-not-have-to-report-gender-pay-gaps
https://www.frc.org.uk/document-library/corporate-governance/2018/uk-corporate-governance-code-2018

NRPWI2 NMMYIN MHann Y5 ,(London Stock Exchange) 1712152 no1an bv 0w »Ho %9 Hy
STIPN P90 DY DRIV 19IN DY 1NDYW YMIY Y9051 NITN NNDNI NNTY MwITY  Premium List-n
DY) PMXNTND NNXD TINYD ROY MINIA 10 IURD D2 D201 IPOD> MIIN ,NPY ONNNA
YN DOPINDN DN DNN VITYDYI MYON NN PANY 19D JNDY NN MOYAY T5,(7079207 IN NN/

.172NN NVLPI NN

TN PN MMV NYWNNI,201971-2 NNOND TYN , NPT NDITIY NPVIIAN NIVIVONN NNDNI
Mmdownn My - PYnY) UK’s Joint Government-Regulator TCFD Taskforce owa nmwn
D>NMVININ 297NN NIN NIZNNN DY ININD TIVN D> PVXIAN NPIWNN DN DX (V93N

FCA-n , 7020 Ty M) My 02,720 DONOWNHD DX TV

TCFED -n 7 5y 189mnv M50 M2 NN TIvND NNIMND DY 170372 NHI10N,2020 92020 TONna
957 PYN AWNRD 202572 MIv Ty (across the economy) pwNN N7 Y52 NPNVTIND 2017-2
22023 TV TY DY MWITIN

YTNDY MDD MXDNN DIV MWD NIVINN NN INA TWYNR 740212 NYT DD OVINAN NPIWNRND INS
listed ) 90D MHaN JPY2 ,DOTINN DY NPINVP Yav NIY 750077 NN D) NNONO
UK-registered large ) 1717722 N1IWI WX 7$MS1T) NPVLIS MIIN ; (commercial companies

78,9993 Y5131 MV MIIN ;77D°PI3 ; (private companies

https: //www.frc.org.uk/directors/corporate-governance-and-stewardship/uk-corporate-governance-code™

https: /7assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/820284,7
190716_BEIS_Green_Finance_Strategy_Accessible_Final.pdf

The Department for Business, Energy and Industrial Strategy (BEIS); the Department for Work and Pensions 7
(DWP); the Local Government Pension Scheme (LGPS); the Bank of England (the Prudential Regulation
Authority (PRA); the Financial Conduct Authority (FCA); the Financial Reporting Council (FRC); and the
Pensions Regulator (TPR).

DDPN MYaWn DY N2 MIN P> N2 NNYNIN NITHN NNN NN 752 72

https: s7assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/933782/7*

FINAL TCFD REPORT.pdf

https: s7assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/933783/75

FINAL TCFD ROADMAP.pdf

Companies Act).) *0>7120 MI2ANN PINT/TPNPA NN NITHN NAY AITNINRN GON DY NN Y913 NN 76
UK PRA-regulated banks, building societies, PRA-designated investment firms, and their groups. - 991377

MANLP Y3 MY MYITN DIWNY NYNIN NN DIDN OMIIN MTI A NoD) 78
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https://www.frc.org.uk/directors/corporate-governance-and-stewardship/uk-corporate-governance-code
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/820284/190716_BEIS_Green_Finance_Strategy_Accessible_Final.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/820284/190716_BEIS_Green_Finance_Strategy_Accessible_Final.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/933782/FINAL_TCFD_REPORT.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/933782/FINAL_TCFD_REPORT.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/933783/FINAL_TCFD_ROADMAP.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/933783/FINAL_TCFD_ROADMAP.pdf

7Listed commercial companies - /,9n9) MIan

WK Premium list -2 MmN 172N May 850 M1 nx FCA-n 801no1s 2020 920872
199> $3Premium-n NNIYI MINDIN MIAN IDHN MYOITN 1D 82,2021 NI 1-1 9PIND 101D
99 DYPNRY DINVYPN DDV DM D10 MTN DRN NIRYD DN NINND 4HNOW rMmwvn MTa
ND N9M)N WTN 200D MIANN DY XY L9199 1N 11D M9 N 85.2017-n TCEFD-n msbnn

ADNN NYNN MPTD YANN NN TINYL DN NN DIV YT MOLPN N DITYN 1PN ,EHDD)

8717192N DY 91 2N AL DY 15510 MXNNN NONNA FCA-n 1211 2021 YW nnwnIn nd8Nnn TonNna
(listed funds P ,7NDNY MMV NP VNY) standard-N NPV MIIN 11,2022 MVA
N NNV ,2NNY SVMAN IVNN DN DY MNYNNN 29D NN DX TIONY MIVIND DPpYvwm

scomply or explain”

MM MPVID M93N
MDD, TIND MNTY NPV MIAN DD ,NMVIII MMIYIN MIANKD YITTY IND NNMP

2y NMHPNA HHON N NN JNYY O MYN MTA 59N NVLIVORN MT2 TCFD-n myvnn NMna oOpPN
,MIVYI22 MMIVIN MIAN DY DIND MY INNNN .2022 NIVN NN L2006 Y0121 NIANN PIN 1D
YNV, NNYTPN MNYONNN PYND ;¥aP) DIV POYTHN G0N CTIND MDYTY NPLID MHaAN DD
MHAN Y N OTIND DWNN TP 29 DY NNTD WpaAnnY MMaN DY NYNN 10 MPTY NPIVIN

This category of organization comprises all premium listed commercial companies and all issuers of 7?
Standard listed shares (excluding listed funds) on the FCA’s Official list

https: //www.fca.org.uk/publications/policy-statements/ps20-17-proposals-enhance-climate-related-8

disclosures-listed-issuers-and-clarification-existing

https: /www.handbook.fca.org.uk/instrument/2020/FCA_2020_75.pdf?force_isolation=true 8!

.Listing Rules sourcebook (LR). -9 qon 9wN Listing Rule 9.8.882

.N2N 467 N NXYWIN 2020 120VIDY 1) &

T2 DY PNSNDY OYTI9) MNITA DX DITPNRD YINT INY VNN YT ODIAY 1) 8

DNYPN NPNNTIN OMDT YN NVPPTN DY MPan NN : Mo TCED-n Sv ny1 7inn /NTH misonn &
NYNHRTIN DN NNON ; DITPRY DI NYPN NPNNTIN DMNDD DI NN NYTIND PPN DY NINON ; DIYPND
D NYPN DMNID SY NI NTIY PNIND 19NN NNON ; PINIM DIPN NNLN Y INT TYR DYPRY DNUPN
ST DOPND

1252 MNONNNN PON 29 DY N2 1700 YITH IN 8

Extend to a wider scope of listed commercial companies; to be determined. An extended scope including all 87
issuers of standard listed shares on the FCA’s Official List (excluding listed funds) includes a further 213

issuers.
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https://www.fca.org.uk/publications/policy-statements/ps20-17-proposals-enhance-climate-related-disclosures-listed-issuers-and-clarification-existing
https://www.fca.org.uk/publications/policy-statements/ps20-17-proposals-enhance-climate-related-disclosures-listed-issuers-and-clarification-existing
https://www.handbook.fca.org.uk/instrument/2020/FCA_2020_75.pdf?force_isolation=true

NMNP ORYNI MNNDIN NIRIND (PIE) »11208 701N 291 HY nUTIND NATIND 91990 nmvyy
.MIY0N NPINN IPTIVW 1910 O TINRN YW (audit)

02993 Y90
NYPYN NNAP OMN ,DX09) XN DY DN YMPY MPODNHT NYPYN MHaN NO9D N INLP
JUCITS nuap Sw 5110 mnam (alternative investment fund managers - AIFMs) n»2ov7oon
TCFD —) ©5px "% mwn1d wona nnnn FCA-N wan 2021 Sv mivxIN ndX8Nnn Tonn1
.D¥MLPON K52 MYITGONNNY NN 2023 MW .2022 -N HNN D) P9I HY INNY (aligned

Timeline of planned or potential requlatory actions or legislative measures
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2021

2022

2023

2024-25

The Occupational e Occupational Other UK- The Other
) fase pension p w53 pension authorised asset D)t oceupstonet
»n schemes o schemes managers, life | 2% P
Department  (>£5bn) Department  (>£1bn) insurers and t  schemes
for Work & for Work & FCA-requiated | forWork8  (subjectto
Pensions Pensons pension Pensons  review)
Largest UK- providers
authorised 7 Th
asset Se)juil
Banks, buildi mansgers, kife e Potential
s o il ey
wBurance reg g Work & refinements
companies m'- to measures
(deadline for across
supervisory UK-registered categories,
expectations) ||Dssmtts : induding i
ne) Sr:rr:r:‘«w companies F A induding in
§ histral Srdegy response to
evolving best
Wider scope ¥ practice
of listed }:(ahz:r o
F : Busnas Sy
Premium listed companies 8 b Srasgy



793N N8ONY  .3.3.6

Federal financial supervisory ) BaFin-n ,1n°1m9) Y¥ 03910 7105190 0019 ,2020 X1 wTIN2
BaFin-n Yv n70nn 88775991107 - 15N02) mMn»p mM15°01 51900 19N pown 713 | (authority
DN D0 OY MTTHNNND NN LT DY DINPIvNN DININD PIDS NNMN NT TONN YINdI]
NNNN NN DT TITIN,OWNAD 1D .NPONONIVIO MYNYD MIYHNI NI MINDIITIDIMN TIND TIT0N
MID IIND 92INNY IYY DNNINY DINNY D19 02190 vwnnn , ESG nnapy 901 by mn»p
92Y7 2819y 1971 DD»PN 012D NIAN L2019 DODND DNMNNI (DIDPN N HYND) DINDPP 1D
399 DMVINDT DINDD D NVIND DINPINN DTN NO¥N BaFin-n . 19N N1 Xp»p-na nvovao
DN OPW PIYN

N9YINI MYPYN Y9730 010N DIWIPYN 18N N9 .3.3.7

9099 TINIPRD MDXN ,NPNDE MHAN P2 MY MIAN P2 ,NI1NANNDN NDNN NYIT 18D
NN OMNMMPY DY 7720 OMTOMN DOWPYNNN WINTD YNIN INNDNI NN MIWYND M)
112 MHANN YW NPNIINT NPNADN MYV 0 0dMaTyn o ,ESG »vwna omdmaTyn
NYPYNN D900 NNPRNN NINDNI NINPIN DY IDON MTYNN DX IPYD 755 ONNNY ,DMOPYN DN
, DM TOINN DOWPYNN DXYIPY DONIN NNONA ESG-n »XwN NN 25W5 NI0VNa ,NNT D5 .Mpoo
DINPON NN N2IVY DIV DNINN POND

MTIPI P10 PPN NP N9O5ID NMNVLIVONRN MIDN-N NN ININPRN TINND DD 2018 Mva
MMPON SY MOTYN NN 9920 NYPYN MNAN DY INDIND MONMNN MYID NDIVON NIDNI NN
,NOMWN NOY I8MY 1N DY MHNIMNDPL NP ,MPYY P NN NN ©ORNNY »15 ESG-n 0nna ondv
NN TONND DOV NYPYNN MLINNA ESG »171) 25w mypwinm d3y1» 0Y02)10 YM1n 21N 1)

.DWPYND T DY TN

https: //7www.bafin.de/SharedDocs/Downloads/EN/Merkblatt/dl mb_Nachhaltigkeitsrisiken en.pdf? _blo®

b=publicationFile&v=5

DD DINVY OPODI DODI) 97N DN DINPINN DINN DY &

196 95 12»NNN NT DIDN NNDNA .DYPRM 12VWN YH2VIN DIV PO ,2016 NIYL DNNI IWN 119 DIDN P
OZHN MNNNNNN NJN DNIVNY DYTY HYW NNV TINYD INIY N1TH D) 112 ,1PYY NINN TN MPTHN
.DNN T NNNSMN

http: /7europa.eus/rapid/press-release IP-18-1404 en.htm.*
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EU Sustainable Finance Disclosure Regulation - 003 s5nmb »>» mpn .3.3.8
92(SFDR)

-1 ANPN 2021 DINNKA 10 O GPIND DI 1N TINRIYPNRND MDY Npmn SFDR-1 nopn

DMV DXMT PNNY ONN MYNT 1N 2070209 DIXYP NYPYN NP ,0°02) 0mn Sy mon SFDR

.D»MIYN NINYITA MM O1HIN DIV DD ,0NYY VITVINN INNA

D»NI2NN IN OPNIXI0N DMMINNT NN DDV IWITH MYPYNN IXYPI YN - INNI ONMPT @
MDD DXIAOVN DN TN VIFY 1) ,DOWNN DN DMNX ,NMYPYNN IN DODININ DMININN DY
D12°D2 DXAVNNN DN MYPYNN I8V YDMINY NN ;4ONYY NYPYNN NP THI MNMP
; 7O ©120N PIOS DOWATI DN, ON

NINMP MDD DXAVNNND DN T M0 DIWITI DIDII 1IN DIDIN DISYY -MNN DV N e
IUP RO IYHON NN N9 ,DWPWNY DMINN DN DNIN DXONON DMININD NN POHNNA
s TINMP XYNA OWOPWNN MITYND

DO NN TN VP D1H5Y 790X ESG nTpmmn )3ap DY dmv T - 0OV MMTa Ny e
DX N2 TITY MINA D1V NINYITA DM120N PIDY 1970X DNV OomMN ; ESG-n »1ya
25511921951 DMANNT NN DIRVIAN D1NIAN IN OMPNDAD DMIMINN DY DMDIND

Joint) DOMWNN DTYNN NNDNA L APRNOPNND MPXON DMWY NI 2021 NS ToNNa
D”»HOVN DWVITIVEN NVPY NN (Committee of the European Supervisory Authorities
97 (1 Vn” - onY) SFDR-N npnd DXNN ,PENNDMP-92 NDN0 NPPINOD NINNN DIVI9NN
D2PN DNY NN MK NN NTWDY NSP OIWPYN DY NNNN DX PIND NN IVHN DXVITIVON NIVN
YN DNUPPTIN DY LD AP P2 ,N2PIN NVPLN .DMDINY DINYP PIY XINNWYN YW AN NN
N2°20) DYPR DY NPIOOW MYAVN MOy 1 NYPYN MOVLINN 1PN NYIAPA IN NI DYOON

SNPIDYNM YNH2NN DINNA NPDDY MYV

https: /7eur-lex.europa.euseli/reg/2019/2088/0] 2

DN OYIN IR NIPNY OXNN YN DDID DIWITI DINX YN 0TIV NYIZYN MNS DOPI0YN TUN DN LYY 7
.BNYY NN NTIAYI MNMPY DINYPN DD DINPOIY PNIYNL NNPY DOWIT

.SFDR-5 10 9yo **

.SFDR-5 11 9y %

https: //7www.eba.europa.eussites/default’documents/fileszdocument_library/Publications/Draft%20Technic?

al%20Standards/2021/962778/JC%202021%2003%20-

9%20J0int%20ES As%20Final%20Report%200n%20RTS%20under%20SFDR.pdftforce isolation=true

https: //www.eiopa.europa.eu/content/three-european-supervisory-authorities-publish-final-report-and-97

draft-rts-disclosures-under_en
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https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Draft%20Technical%20Standards/2021/962778/JC%202021%2003%20-%20Joint%20ESAs%20Final%20Report%20on%20RTS%20under%20SFDR.pdf?force_isolation=true
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Draft%20Technical%20Standards/2021/962778/JC%202021%2003%20-%20Joint%20ESAs%20Final%20Report%20on%20RTS%20under%20SFDR.pdf?force_isolation=true
https://www.eiopa.europa.eu/content/three-european-supervisory-authorities-publish-final-report-and-draft-rts-disclosures-under_en
https://www.eiopa.europa.eu/content/three-european-supervisory-authorities-publish-final-report-and-draft-rts-disclosures-under_en

OIND DY D) N NOVPVN 9D WITI ,MNMPN DN DY ,)ISY NPDISUN MYOYNN DY NDNY qona
MYSVNN NN JNNY NN DY N2 I0PI DN IWR MDIYIN 105N MYIVNN NN NPT DINYPM DODNINN I
2. MNTIP MNPNY NNNYN 1IN DIDID DPNINDIA DNPNI DYTMY DN T N 191 195N

YMIN YN INANPM PHIN DTV N MNMN MONN (Templates) nyyan NVLYLN NN |10 MO
DY MIHYDY IRNYNN N1D NI T9VD XN DO NMIXNNN NIVN .0V DIVWITI DINYPM DI0IIN
WONY TN ,9105D YWY DXDOYON : PND) NN WITIN 19IND YA NPPPNNN NOIWY MINXTNN 90N
MY NY’NNA GPINY DIDND DMAY NVPVIA DXHIIIN DMIDVN DIVITIVDN >IN0 VW (1) NIND

2022

DIINDIA OIMNIN 3.4

999499 M OINNA B©NVININ Ppan by IOSCO MR M7 .3.4.1

TV M) OINNA DNV DY OTPAN NN P2, PN 1 IOSCO NMIN BDY9 2020 H*ON2
ESG- mn»p o onwnd vana

Sy NPNY ,DWPYNN YY NN DY MIVNN NN DYPOIN TIVD MM DINNA O NVININ WD
DYNYPN DIRYI D592 MNMPN IXYN SNV 11DY0 NNNST DIXNPYI DI 00NN DIPNY
AR MIVN NTNRYD DMVIMNMDI NPNY OMVY ,D0PND

MNP 20 DY NYIVNN 17IYa ,0MP0Y DN DXNPN ,D71VDNT DY NION DD NHMP ,NINT DY
N DY DMV NYITN YTYNI DXOPN DIIDN D3NVINT .NDID NPDIVAN NIIWNN DY MDD DY
.MOIN NX NVIANDY XNHMP-N2 MNNANN I2YD NXOIAN NIIWYNN DY 1ayNN NX DTPY

TYPNHOIMNND YN MTIX NDNN DITP MY DIIND DI TIYN MM DINNA DMNVINI,NT VPN
DXNYPN NPVNTIM OO PIWNDT MY NNN OPIVY aNNYNd wand wr L ESG »mand
DYPP ; 0N AWNNNY NN WK 005 ESG "m0 mmin ; Greenwashing nyn ; mn»pd

ANDMP-NNA MYPYN 12Y0 PIN NN DITPI NP NN 293P NPNIIN NPINN

019 1 SFN-n (SFN) Sustainable Finance Network-n nx ©pn IOSCO 2018 921092
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https: //www.weforum.org/press/2021/01/global-business-leaders-support-esg-convergence-by-108

committing-to-stakeholder-capitalism-metrics-73b5e9f13d/

7w Deloitte, Deutsche Post DHL, DOW, Credit Suisse, EY, Ecolab, HP, IBM, HSBC Holdings : y»> 1%

https: //www.weforum.org/press/2021/01/global-business-leaders-support-esg convergence-by-110
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ESG and financial performance: aggregated evidence from more than 2000 empirical studies, !
Deutsche Asset & Wealth Management Investment, Frankfurt am Main, Germany; b School of Business,
Economics and Social Science, University of Hamburg, Hamburg, Germany
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Tracking the link between ESG & corporate financial performance
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W Negative
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America Europe  Asia/AUS/NZ (total) Markets

Source: Friede, Busch, Bassen (December 2015)
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Source: Friede, Busch, Bassen (December 2015)
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7252 20%-5 5V NV WD 90%-2 Dy Ty , ESG Y 0217079 %9 Yy 1m»T 9wN ,S&P 500 71102

:2011 mwa

20m I 20%

201 N 53%

2013 N 72%

204 I 750

2015 I £1%
y—————— M

207 N £5%
ey
2010 | ©0%

sustainability -reports.com V390NN NN : NPN

DXWIPWNY M2 1NN NPNDNN MIAND NN 21N RD 27/NIN NOININY G DY 7D DTN N NN
19N2,S&P 500 - 2702 MIPOYN NN TTHA MOY) 1NN WX MHann 1, ESG-n onna
»MnNa oX P2 SEC-n Sv EDGAR-N N59y102 »2m9 MMT NNDNI OX P2, 0N NN Nnd
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research.html
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